The Mortgagor cavenants that he is

lawfully.
absolute,ﬂmhehugooddglnandhwfulmﬂuﬂy,tok 1, éon
isam&eeandcleuofallliennndenmmbrmwﬁam:ﬂw

‘IheMortgagorcovenanhandngmunfenem

1. That he will-promptly pay tli'eﬁ'ln&f)ﬂ—
therein

attheﬁmesnndmthemanner

2.T'hatthiswtgagerhellseunetheMortgngee'fotm fnrther
option of the Mortgagee, for the payment of taxes, insurance’ premiums; _ulelsmenu,
purposeepursunntmthewvmuhmem,mdnbouyfnrﬂmtbem,advm;” vanoes’
be made hereafter to the Mortgagor by the Mortgagee, and “for: anyodmorfurthcrobllgal
due to the Mortgagee by the Martgagor at any time hereafter; and that’ all sums vanced
at thesamemteastheMoﬂgagedebtmdeepayableanﬂmndef
. vided in writing; and the lien of this mortgage securing such ad i
" rights of the holder of any interven.ingltea or mmm]nnee.‘

3. Without affecting the liability of any person obl.iglted
hereby, and without. affecting the rights of the Martgagee with
in wntmg, the Mortgagee may at any ﬁme wit}mt netioeur

4. 'I'hat he will keep the unprovements now existing
as may be required from time to time by the Mertgagee against-loss: by fire
conhngcnmech}’ amounts and for such periods as may be required by the Mortgagee and will’ pay

when due, any premi

in force s}mll pass to the purchaser or g:rantee

. 5. That he will keep all improvements now uisting or hereafter erected upou»the' mortgnged property in.
good repair, and, in the case of a construction Joan, that he wlll eontinue construction"until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option; enter upon said premises, make what.' - -
ever repairs are necessary, including the completion of any construction wark undelway, nnd'dm'ge the expenser

for such repairs or the completion of such oonstmctien to the mortgage deht.

8. That the Mortgagee may require the maker, eo-makeror endorser of any ednecssecured yto‘- LT
carry life insurance upon himself in a sum sufficient to pay all sums, secured by . this” ‘mortgage,’ designating the. . !
Mortgagee as beneficiary thereof, and, upon faflure of the Martgagor to pay the premiums therefor, the Mart- -, "~ *
gagee may, at its option, pay said pretmums, and all sums 5o advanoed by the Mortgngee shnll boeomo t'pa.rt ot

of mortgage debt.

7. That, together with, and in addition to, the montbly payments of pﬂndpal and ipterelt payable under the: .
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- * - - 3
ness.secured Kereby is paid in full, 2 sum equal to cae-twelfth of the annijal taxes, public assessments and ipsur- . ..
ance premiums, as estimated by the Mortgagee, and, on the failure of the: Mortgagor to pay all taxes; insmnee o
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advnneu thao-' S

for to the mortgnge debt. These. monlhly e5Crow. payments will not bear interest to the mortgagor( s).

8. That he hereby assigns all the rents, issues; and pmﬁtx of the mortgnged premisec fmm and nftq- my de-f o
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall -
have the- right to have a receiver appointed of the rents, issies; and pmﬂts ‘who, after deduch'ng ar charges and - -

, shall apply the residue -

expenses attending such proceedings and the execution of his trust as receiver,
issues, and proﬁts, toward the peyment ‘of the debt semredhae

9. That, at the option of the Mortgagee, this iortgage’shall become du payable | forthwith i e:e'Mo:t

gagor shall convey away said mortgaged-premises,” or if the- htleshallbeeomevested in anyotherperm in‘any -
manner whatsoever other than by death of the Mm-tgngor, or, in tho case ‘ofa eonstruchon‘loan. iHhe M’o:tgagm"

shall permit work on the project to bocome and runahi
written consent of the Mortgagee. -~ -
10. Tt s agreed that the Moztgagor shall hold'

under this mortgage or in the note secured hereby"-lt:!s the | u'ue
gagor shall fully perform all the terms, conditions, and. covexiants of this i gnge.mdefthepotemedhereby'
" that then thismortgngeshanbeunalynunmdvoid.oﬂlmtomﬁthful]fmeemdvjxtu ;Jnhqeu
.. default in any of the terms, conditions or covenants ofthismaxtgage,ordtbe noteieem-ed ereby, then, at:
option of the Mortgagee, all sums then owing by the Moitgagor:to-ths- Mnrtggee shall e immediately.
and payable and this mortgage may be foreclosed.- Should a nted recios
of this mortgage, or should the Mortgagee’ beécome = party’ suit gvn!ving thi.t Moitzage

premises described herein, of should the debt reet.ued h_egeby or.sny. M bepli
‘attorney at law for collection by siiit or othi X }

able aitorpey’s fee, shall thereupon bec
.. Mortgagee, as a part of the debt an

my on such insurance provision for payment of which has not been made’ “hereinbefore. All o
insurance shall be carried in companies. appmvcd by the Mortg‘agee ‘and the pohcaes and renewals thercof sha!l e

be held by the Mortgagee and_have attached thereto loss. payable clauses in favor of and’ in “form” ncecptable to - .
the Mortgagee. In cvent of loss Mortgagor will give immcdmte notice’ by m:ul to the Moﬂgagee. who may ) make . ..o
proof of loss if not made promptly by Mortgagor nnd cach msurance ‘company corxcerned is herehy authorized .~ .~ "
and directed to make payment for such loss dircctly to the Mortgagee instead of to the Mortgagor and’ Mortgageef -
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at'its option ‘either to the -

reduction of the indebtedness hereby sccured or ‘to the restoration or repair of the property’ damaged In event -

of foreclosure of this mortgage or other transfer of ht]e to the Mortgaged property in- extinguishment of the " -
indebtedness secured hercby, all right, title and mterest of the Mortgagor in and to’ any insumnee policnes then ‘



